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V Semester B.Com. Degree Examination, March - 2021
COMMERCE
Income Tax - 1

(CBCS Scheme)
Paper : 5.3

Time : 3 Hours Maximum Marks : 70

Imstructions to Candidates:
Answer should be written completely either in Kannada or in English.

SECTION -A
RN~ D
Answer any Five sub questions. Each sub-question carries Two marks.(3 x2=10)

SIRRTOETR DD YOX [INEH YDA, TE YW TJ ITW GOINW.

1. a) Define Assessmentyear.

‘ot [TE TYITVVA.

b) Who is Resident and ordinarily resident? |

QWA W OG0 VA NOTT C3TeTY?

¢) Whois “Specified employee™?
NOFF IVFC HOBT 0I/TOT?

d) How is the refund from unrecognised provident fund treated under Income Tax Act?

smood 30 o0, YBODY LVROIT HIF, AOONOT DNTRRE TJET
BB, et TONEAI0.
[P.T.O.
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e) Expand CBDT and *CIT". :
|
‘CBDT" &= “CIT WROA. .

f)y  Define Annual value.

‘OAFT 5333’@?; mﬁmém.

g) Whatis ‘Expected Rent™?
CRWAT SRR 0TTE?
SECTION-B

QLIN-W

Answe any Three questions. Each question carries six marks. (3%x6=18)

O3TVTYTIOTETR WAT TBNRIN YOEOA. TS TJR E 90BN,
3.  State whether the following are Agricultural or Non-Agricultural incomes.
a)~ Income from agricultural activities in Srilan@. ) |
b) o Income from sale of forest trees of spontaneous growth. 2O

¢) . Income derived from Land used as stone quarries. v

d) . Sale of plants from Nursery. &
&

¢) . Income derived from sale of seeds.

f) - Income from poultry farming. ™
39NT STONTJER, FF|ROCD B 3370530 STOODNTON DONBA.

a) BroontY Ti BEDTLIBALOT WOT SWOR.

b) wasd SITE e B9 SHORLOT WIE BTROD.
¢) BOR Medreddolon WO STIOOD.

g SXFocHO BAG NERY SO,

e) VexN% SIPoTIRDOT WR STOD.

f) Becee ToFOLIBONOT  WOT STIVOP.

W"""””H\H\H\\H\'Hm\H\HHHH\lIIHI“\HHHHHHH!-'z' {UELLLRRE A AARREERRREERTYH LML LML
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Sri Veeranna retired on 31-3-2020, after serving in a company for 32 vears and 5 months.
He received Rs.7,80,000 as gratuity. His average monthly salary in the immediately
preceding 10 months was Rs.28.000. Compute his exempted and taxable gratuity for the
Assessment year 2020-21. ( Gratuity is not covered under Gratuity Act).

Of.QETEH 208D FOTIOHY ' 32 I3 DB 5 Sonish eSS SHE  31-03-2020
OO VB E BRODDIVF. 53 GR.7,80,0007¢/s), MRLioIeN TRODZE. w3

P

VR 30D LoD Sones Tooxd D 30NY oY Tn.28,000. =33 2o C&3 Mol
ToNR 35@'; WPTRDS.

RO, 3R [HE 2020-213

5, TOW SHLBOWD. [Mo2E3 e mozs el
soRA WHTEI].

Compute the Net annual value from the following information.
a)  Municipal Rental value Rs.1.00.000

b)  Fair Rental value Rs.90,000

¢c) Actual RentRs.1 0,000 per month

d)  Unrealised Rent Rs. | 0,000

e) Municipal taxes paid Rs.10,000

f)  Standard RentRs.1,10,000

b) DT mar IR, 61.90,000.

c) ﬁda:s WORN donen ©ne.10,000.

d) SRS wER B8%.10.000.

€) TWISAB ZORe 30rA. Be.10.000.

f) &% AR/ TR.1,10,000.

[P.T.O.




I | @) 13523

5.  State any Six Exempted Incomes under Section - 10 of the Income Tax Act 1961.

A3 10 B wowod 3on 5ok, 19610 Tges RIPTOTTR T 301 Bl STROTNTS
SYA.

6. Mr. Peterson a citizen of U.K came to India for the first time on 1-5-2013. He Stayed hese
without any break for 3 years and left for Bangladesh on 1-5-2016. He returned to India o=
1-4-2017 and went back to U.K. on 1-12-2017. He was posted back to India on 20-01-

2020.

Determine his residential States for the Assessment year 2020-21. |

5C.&CRT°RT TR 030.8.0%0 TREOAIRNTY, VL 3eTe o oo 01-05-2013
‘dJ spietl} 20TOTRT. AT TR :*ma-—ﬁ@ PO Qe w@cﬁaﬁwe%mé ST03I0
Eﬁmoﬁ 01- 05 20166@;&} e:mrmﬁfai% BPETVSVO. :::oé 01-04-2017 tﬂccﬁ A S

WS, WonHB 3T 01-12- Zﬂl?ﬁom oin.E.R T BRETVITVT. AR WIE=
20-01-2020 BT mﬁ@ﬂ T IF, Jwe FoRT eﬁmmm 80 =TF 2{12&-

213, de.2eWTTRIT® TRT “bmia%aod:m QPEOA.
SECTION-C
RN~
Answer any Three questions. Each question carries 14 marks.

SRPYREGR et IFRYR w30, TE JI TOTWY, VOINW.

7. Mr. Murthy furnishes the following particulars of his income for the previﬂﬁs year 2019-20.

a) Interest on German Development Bonds Rs.30.000 ( % th is received in India).

b) Income from Agriculture in Bangladesh Rs.90.,000.
¢) Income from property in Srilanka received there Rs.60,000.
d) Dividend paid by an Indian company received in Canada Rs.28.000.

¢) Income from Business in Kenya which is controlled from Bengaluru Rs. 78 000,
(Rs.18,000 received in India).

f)  Pastuntaxed profit brought into India Rs.52,500.
o)  Profit from Business in Mysore but controlled from London Rs.36.000.
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h) profitensale of Building in Mmga]nre but received in Dubai Rs.74.000.

)
1)
k)

Pension from Indian company received in London Rs.18.000.

Gift from a relative received in India Rs.30.000

Profit from business in USA controlled from India Rs.25.000.

Find out Mr. Murthy’s Gross Total Income for the Assessment year 2020-21 if he is
1)  Resident and ordinarily resident in the India.

11) Resident but not ordinarily remde:nt in India and

1i1) Non-Resident in India.

SLTREF ODJD HSToD =T 2019-206 ROWORATIOZ 8¢BCE L=ITrig ), VERTRT.

a)

b)
c)
d)
€)

g)
h)

1)
K)

BFY BIOTRNOEE oY Bee3 WG Te.30,000[ 4T, 508359
%fﬁﬁrf%ﬁﬁ] '

Aplelgpialdotaleln; & ST0H Tr.90,000.

SLO0RTIT SRCN0T WoT ST ©Pode ACTOATOZTD TR.60,000.
POTECOH FOTJIOR TOTSAT CREROTIR), IT@TY ALBORZP T TR.28,000.
ONAROOT NOROEROBETNT Bemn COS TRIRTOOT WOoR STeD 8e.78.000.
[Cw. 18 00070, ZRTBTY RETOZTONT. ]

LolT 3on T DAV 0088, SVWNT C1e.52.500.

OBRROT DONOFAOIDT HRLOIYS TTIR0T woT 2 5.36.000.
ONER0T TR BRTWBOT wor ol el 00 ALBOL[/T TR.74,000.
50EE0 FOTAOWOT COBTRQ ACBOXT 20wWed T.18,000.
ﬂowo@ﬁﬁm&aotﬁ FOTSTY ALTOAT ERHPT Tre.30,000.

USA SRTCNOT WOT g8 TBw.25,000r1%). =32 TR0 HUIn0T
aOJJDJ—qEJQJSEﬁ

80 [AF 2020-21 5 de.aedF TmT ARY Wid SRODIT, ADIST ALY
1) JdWwA magﬁ OO amﬁjMﬁﬁ%ﬁ.

1) Xowodewen VIRACRYOWTON Tone

1l1) ©AFACIPNATITON BOR SHBODE.

[P.T.O.
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8. Smt. Keerthi an employee of RK Ltd. Delhi receives the following incomes during the
year ending 31-3-2020. |

2)  Basic Salary upto 31-08-2019 Rs.6,000 per month and there after at Rs.6,500 per
- month, '

b) Leave travel concession Rs.4,500 (entire amount spent).

¢) Dearness Allowance Rs.4,500 per month ( % “ enters for retirement benefits).

d)  Children Education Allowance Rs.250 per month for one child.

¢) Reimbursement of medical expenses Rs.30,000 (Private Hospital).

g) Interest free loan for purchasing home appliances Rs.60,000 is provided by the co.
on 1-4-2019 (SBI lending rate for similar loan on 1-4-2019 is 10% p.a).

h)  Smt. Keerthi has been provided with rent free flat at Delhi (rent paid by the company
Rs.40,000 per annum).

1) Smt. Keerthi paid professional tax Rs.200 per month. Compute Smt. Keerthi’s Salary
income for the Assessment year 2020-21.

2e0é dedF, RK Lid, 33903 WhREN. I¥Fon STRODTI, OT0F 31—03—2020‘
SRIRR0E IRFBY ALTORTRT. |

a) RO [e3I 31-08-20198 =3 STRAT TR.6,000 DD ITIoIT ==aE
00.6,500.

b) O Todwee doPODE T».4.500 [RoTeeer B3y Demend)
€) 8 33 IRaE 4,500 [Hoz V8 BPogner Sezrdoimnmad ]

d) mg«: ;‘:@mﬁ z;'s'ﬁ SRAT TR.250 Tod o STOIMN.
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e) H&'aerg ROOH DWFNPMN DTITHBSABROB R Tw.30,000 [=3h
S%8,]
b

f) TOTANOT 2) WOWRRD TG 2. OENRONTT FPOF I, VBT
TBCIRLANR [PAT Te.700 [T TOTSHORNG.

g Om08 01-04-2019800 BOTINOT RBRCTICHNAY DOOMA WG T3
O T0.60,000¢D), WBNICONG. [a3e Dedod monen LHToF 01-04-2019
gom SBI wRGET m&ars 10%.]

h) 868 fedF S[OR BBOOHY AR Th3 DSOB, WINFSRNG. [FoFo
TRRSAT HAFS AR 6.40,000.]

) B3 $eSFUTT [IRAT de.200 F@ 3":.‘3:-r?ﬂ::::ﬁ:ﬁ:aﬂJL TWEATT.

50 [IRF 2020-2]1 3 BeDE. $e8F O[T FeBT BTIONTI, FORLHREWD.

9. Arthi own three houses in Bengaluru. The municipal valuations of which are Rs.44,000,

72,000 and 62,000 respectively. The following are further details about three houses.

a) The first house built in 2012 has been letout on a monthly Tent of Rs.7,000. The
expenses in connection with this house are land revenue Rs.200. Fire insurance
premium Rs.1,600. Interest on loan for construction of the house Rs.8,000. Municipal
taxes Rs.3,000. The house remained vacant for two months. Unrealised rent of the
current year amounts Rs.14,000. The assessing officer has been satisfied about this
unrealised rent.

b) Thesecond house was built in 1996 and it is used for owner’s residential purposes. In
connection with this house Rs.1,600 was spent on repairs, Rs.400 was paid as fire
~ insurance premium. The interest on load paid was Rs.16,000.

¢) The construction of third house was completed on 30 June 2014 and it was letout
for residential purposes on a rent of Rs.5,000 per month. Municipal tax Rs.6.200 and
interest on loan Rs.32000 were paid during the year 2019-20.

Compute her income from house property for the Assessment year 2020-21.

[P.T.O.
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CEF HONRDTY TRt IV, Brobmpd. ¥PHNe DTN VP, Zowon
Ded 3. TR.44,000, T®.72,000 DB T.62,000. ¥ NINY 3T TR =H
TYNT0SA.

10.

ey

a)

b)

SROOT DI B 20123 YRRODY AT, gonert ©e.7,000 LRAIAN
VB, B0 WM 85 0ed VW, 0 AR Tw.200, ©n, D 9w.1,600,
DT TOT DT wg 8w.8,000, IHTIe 3o Tr.3,000. I QT
SON 0O YR, s YT AR e 0w.14,000. 307 ©OTO0ID 1 JBT
237, Eﬁeajz% TRODY.

DTBS IO, 1996 VO TReFRLVAT, BE, Y03 TRE, WYRLIN
8 OV RVOWODAT NWT B 08 wl. OJedmN Tr.1,600, Tw.400 ®n,
WICR. LEWOPO SNTIT. WFOD AT e WG TR.16,000 JeBTHHTDE.

DRTH BN, 30 xeT 2014 ToH TRFRRPA QTR WORTYN LPRAN
QERTW. on¥ BN 8r.5,000 To3, @TXye 301 Tr.6,200 B HOT
eI WG Te.32,000 =Tk [HE 2019-2009 JeRHIZT.

WY FINYOT 00T wmoﬂﬁsﬁzﬂl 50 wW&WE 2020-—213’dF FOTY HLBROWO.

Smt. Bharathi an emplﬂyée of NSK Ltd. Bengaluru. Particulars of her income for the
previous year 2019-20 are as follows.

a)
b)
¢)

d)

g)
h)

Basic Salary Rs.20.000 per month.

DA - 20% of Basic Salary.

HRA Rs.4.000 per month (Rent paid stS,U(}O per month).

Helper allowance Rs.300 per month (Actual amount spent Rs.200 per month).
Bonus Rs.25.000.

L.eave encashment Rs.] 3¢50{']

Advance salary of April 2020 Rs.14,000.

Entertainment Allowance Rs.250 per month.
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i)  Smt. Bharathi has been provided with free use of small car for both official and personal
use.

j)  Her contribution to RPF - 14% of Salary, co also makes a matching contribution.

B

k) Interest credited to RPF @12% Rs.18,000, on the accumulated balance of the fund.

| Compute Smt. Bharathi’s salary income for the Assessment year 2020-21.

S8 P08 20TRD Lonewds NSK Ltd, :io%o:ﬁa OBRENCIRNTZT. ST
DR 2019-205& FOLOOATOB SR HTOOH NRONYD FETOWOIS ' As.

a) Heo [eST TPAF B».20,000.
b) ey F3 FeoBeIIT 20% S,
c) I Ak $3, [wag 50.4.000.

[(RBN TRIJEADZH K[PAT Sw. 5,000.]
d) HEeohIs 3, =W 6e.300.

[DF TRAT B3R s Be. 200.]
g) LBneST TR.25,000.
f) noé o INBesse Sw.13,500.
g) DL 20203 JNORB FeSF B».14,000.
h) hddonTe 3, IPAE O, 250
i) 5D PUS SRT Fefed Torie WODET FORNEMON LoD HE BT, LIS

i) RPFR ¢dod Se353 14% e, Beedrodon Qedem Z0Ro58 5o¢ SRS
TOBSAST.

k) RPF 3 2t Revad R030 ed moFoks 12% Z0f == SR40 waom
0%.18,000 ©N3.

80 [|F 2020-218 Hes0 ;TS UST SIED SEEOSTE, 0mLA0.

™

P.T.O.
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11. Smt. Pranathi is the owner of three houses. The following are the particulars related to the
three houses.
Particulars House-1 House-11 House-111
Use of House Let out Let out SOP
Standard Rent 3,00,000 4,00,000 -
Municipal Value 2.00,000 6.00,000 6,00,000
Fair rental value 3,60,000 3.60,000 7.00,000
Actual Rent per month 30,000 40,000 -
Municipal Taxpaid | 10% of M.V 10% of M.V 10% of M.V
Repaircharges - - 4,000

Smt. Pranathi borrows Rs.6,00,000 at 10% per annum from the bank for construction of
House - ITI. Construction completed 31-05-2018. Date of borrowing loan 1-4-2017.

Determine the income from house property of Smt. Pranathi for the Assessmentyear 2020-21.

BeeNd Tpd TIW PRT DINE BROETT, BRODTRT. B3 TR Inen
mua:;ﬁagpé DRoRG B3 Oed @.

D=one: 58 - 1 S i | =8 - 1
(8] [C5.] [©5.]

hdodh gvIcdecn RRAN tRAN . o3 %,
ReRT DERT

Zeneds woan 3,00,000 4,00,000 -

R IR, 2,00,000 6,00,000 6,00,000

molned P, 3,60,000 3,60,000 7,00,000
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S e I8 soner 30,000 | 40,000 -
l;::a::aj sort'smy  [ooRy SPoE | whoty SPes ZHoRE BPOT

Jegmel0% O, Jegmol0% U=, Jeswol0% O,
| DZeD DHF - - 4,000

Sezhd Tod OB/ ROLVOT TRTHE IRODIY siden Jeswmo 10 dod [so&rs]
C2.6,00,000 =T WO, éﬁmmmd@@ﬂ. 31-05-2018 ToTd =N ﬁ&aﬁcﬁ E‘Jm;sa
DRFINRORT. mmaﬁ:‘iﬁ =35 o 01-04-2017.

Beshd Tpod OT HF SA0H STRODTR, 3 I 2020-214 dFEWA.




